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6NLQ�,UULW�����+��� )5b7$1'(�(//(5�,55,7(5$1'(�3c�+8'(1���.DWHJRUL�

�
6NLQ�6HQV�����+��� +8'6(16,%,/,6(5,1*���.DWHJRUL��

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP
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,�HQOLJKHW�PHG�I|UHVNULIW��(&��QU������������5($&+���$QQH[�,,���6YHULJH���6YHULJH

�

����3URGXNWEHWHFNQLQJ

����1lUPDUH�XSSO\VQLQJDU�RP�GHQ�VRP�WLOOKDQGDKnOOHU�VlNHUKHWVGDWDEODG

H�PDLODGUHVV�WLOO�GHQ�
SHUVRQ�VRP�lU�DQVYDULJ�I|U�
GHWWD�VlNHUKHWVGDWDEODG

�

3URGXNWEHVNULYQLQJ � 5HSDUDWLRQV��RFK�KREE\OLP�

����5HOHYDQWD�LGHQWLILHUDGH�DQYlQGQLQJDU�DY�lPQHW�HOOHU�EODQGQLQJHQ�RFK�DQYlQGQLQJDU�VRP�GHW�DYUnGV�IUnQ

,GHQWLILHUDGH�DQYlQGQLQJVRPUnGHQ

$961,77����1DPQHW�Sn�lPQHW�EODQGQLQJHQ�RFK�ERODJHW�I|UHWDJHW

3URGXNWNRG � ����������������

����7HOHIRQQXPPHU�I|U�Q|GVLWXDWLRQHU

1DWLRQHOOW�UnGJLYDQGH�RUJDQ�*LIWLQIRUPDWLRQVFHQWUDOHQ

5,1*�������������
�.HPLDNXWHQ��|SSHW�G\JQHW�UXQW���GDJDU�L�YHFNDQ�

7HOHIRQQXPPHU �

/LP

&DVFR�6FK|QR[�6ZHGHQ�$%���6,.$�69(5,*(�$%
3�2��%R[������
�������6WRFNKROP��6ZHGHQ
7HO�����������������

PLOMR#VH�VLND�FRP

.ODVVLILFHULQJ 5��
5�����

�

�+lOVRIDUD .DQ�JH�DOOHUJL�YLG�KXGNRQWDNW�

�0LOM|IDURU 6NDGOLJW�I|U�YDWWHQOHYDQGH�RUJDQLVPHU��NDQ�RUVDND�VNDGOLJD�OnQJWLGVHIIHNWHU�L�
YDWWHQPLOM|Q�

<WWHUOLJDUH�LQIRUPDWLRQ�RP�KlOVRHIIHNWHU�RFK�V\PWRP�ILQQV�L�DYVQLWW����

.ODVVLILFHULQJ�HQOLJW�I|URUGQLQJHQ��(*��QU�����������>&/3�*+6@

$961,77����)DUOLJD�HJHQVNDSHU
����.ODVVLILFHULQJ�DY�lPQHW�HOOHU�EODQGQLQJHQ

.ODVVLILFHULQJ�HQOLJW�GLUHNWLYHW���������(&�>'3'@

3URGXNWHQ�lU�NODVVLILFHUDG�VRP�IDUOLJ�HQOLJW�GLUHNWLY���������(*�LQNOXVLYH�lQGULQJDU�

����0lUNQLQJVXSSJLIWHU

)DURSLNWRJUDP �

6LJQDORUG �

)DURDQJLYHOVHU �

6N\GGVDQJLYHOVHU

9DUQLQJ

+������.DQ�RUVDND�DOOHUJLVN�KXGUHDNWLRQ�
+������6NDGOLJD�OnQJWLGVHIIHNWHU�I|U�YDWWHQOHYDQGH�RUJDQLVPHU�

6NLQ�6HQV�����+���
$TXDWLF�&KURQLF����+���

� 3������)|UYDUDV�RnWNRPOLJW�I|U�EDUQ�
3������+D�I|USDFNQLQJHQ�HOOHU�HWLNHWWHQ�WLOO�KDQGV�RP�GX�PnVWH�V|ND�OlNDUYnUG�

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP

� ���������������
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$961,77����)DUOLJD�HJHQVNDSHU

�$QGUD�IDURU�VRP�LQWH�
RUVDNDU�NODVVLILFHULQJ

(M�WLOOJlQJOLJW�

3������8QGYLN�XWVOlSS�WLOO�PLOM|Q�
3������8QGYLN�DWW�LQDQGDV�nQJD�

3������3������9,'�+8'.217$.7��7YlWWD�PHG�P\FNHW�WYnO�RFK�YDWWHQ�
3������3������9LG�KXGLUULWDWLRQ�HOOHU�XWVODJ��6|N�OlNDUYnUG�

(M�WLOOlPSEDUW�

3������,QQHKnOOHW�EHKnOODUHQ�OlPQDV�WLOO�LQOlPQLQJVVWlOOH�I|U�IDUOLJW�DYIDOO�

����$QGUD�IDURU

.RPSOHWWHUDQGH�
PlUNQLQJVHOHPHQW

�

+\JLHQLVND�JUlQVYlUGHQ��RP�VnGDQD�ILQQV��UHGRYLVDV�L�DYVQLWW���

,GHQWLILHUDUH3URGXNWHQV�EHVWnQGVGHOHQV�QDPQ

$961,77����6DPPDQVlWWQLQJ�LQIRUPDWLRQ�RP�EHVWnQGVGHODU

7\S)|URUGQLQJ��(*��QU�
����������>&/3@

.ODVVLILFHULQJ

>�@�bPQH�NODVVLILFHUDW�VRP�KlOVR��HOOHU�PLOM|IDUOLJW
>�@�bPQH�PHG�HWW�K\JLHQLVNW�JUlQVYlUGH
>�@�bPQHW�XSSI\OOHU�NULWHULHUQD�I|U�3%7�HQOLJW�I|URUGQLQJHQ��(*��QU������������ELODJD�;,,,
>�@�bPQHW�XSSI\OOHU�NULWHULHUQD�I|U�Y3Y%�HQOLJW�I|URUGQLQJHQ��(*��QU������������ELODJD�;,,,

7\S

����%ODQGQLQJDU

6H�DYVQLWW����I|U�RYDQQlPQGD�IDURDQJLYHOVHU��+�IUDVHU��L�IXOOWH[W�

(WKDQHWKLRO�����
�>����HWKDQHGL\OELV�R[\�@ELV� &$6������������ ������ $FXWH�7R[�����+���
$FXWH�7R[�����+���

>�@

1�1�'LPHW\OGLSURS\HQWULDPLQ &$6������������ ������ $FXWH�7R[�����+���
$FXWH�7R[�����+���

���

>�@

� &$6���������� ������� >�@��3LSHUD]LQHHWKDQDPLQH��1�1���WULPHWK\O 

EXW\ODFHWDW
(&�����������
&$6����������
,QGH[��������������

����2.5

6NLQ�&RUU���%��+ 
(\H�'DP�����+��� 
6NLQ�6HQV�����+���
$FXWH�7R[�����+��� 
Skin Sens. 1, H317
)ODP��/LT�����+��� 
6727�6(����+���

>�@�>�@

6N|OM�PXQQHQ�PHG�YDWWHQ���)UDPNDOOD�LQWH�NUlNQLQJ�VnYLGD�LQWH�GHWWD�EHRUGUDV�DY�
PHGLFLQVN�SHUVRQDO���6|N�OlNDUYnUG�RP�VNDGOLJD�KlOVRHIIHNWHU�EHVWnU�HOOHU�lU�
DOOYDUOLJD�

+XGNRQWDNW

6N|OM�RPHGHOEDUW�|JRQHQ�PHG�P\FNHW�YDWWHQ�XQGHU�GHW�DWW�XQGUH�RFK�|YUH�
|JRQORFNHW�HPHOODQnW�O\IWV���.RQWUROOHUD�RFK�WD�ERUW�HYHQWXHOOD�NRQWDNWOLQVHU�
.RQVXOWHUD�OlNDUH�RP�LUULWDWLRQ�XSSVWnU�

6N|OM�I|URUHQDG�KXG�PHG�P\FNHW�YDWWHQ���9LG�PLQVWD�RVlNHUKHW�HOOHU�RP�EHVYlU�
NYDUVWnU��NRQWDNWD�OlNDUH���,�KlQGHOVH�DY�QnJUD�VRP�KHOVW�EHVYlU�HOOHU�V\PSWRP�
XQGYLN�\WWHUOLJDUH�H[SRQHULQJ�

����%HVNULYQLQJ�DY�nWJlUGHU�YLG�I|UVWD�KMlOSHQ

9LG�LQDQGQLQJ��I|UIO\WWD�WLOO�IULVN�OXIW�

)|UWlULQJ

,QDQGQLQJ

.RQWDNW�PHG�|JRQHQ

�

�

�

�

$961,77����cWJlUGHU�YLG�I|UVWD�KMlOSHQ

����'H�YLNWLJDVWH�V\PSWRPHQ�RFK�HIIHNWHUQD��EnGH�DNXWD�RFK�I|UGU|MGD

$OOPlQ�LQIRUPDWLRQ � 9LG�PLQVWD�RVlNHUKHW�HOOHU�RP�EHVYlU�NYDUVWnU��NRQWDNWD�OlNDUH�

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP

� ���������������
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$961,77����cWJlUGHU�YLG�I|UVWD�KMlOSHQ

0HGGHODQGH�WLOO�OlNDUH %HKDQGODV�V\PSWRPDWLVNW���.RQWDNWD�JLIWLQIRUPDWLRQVFHQWUDOHQ�RPHGHOEDUW�RP�VWRUD�
PlQJGHU�KDU�VYDOWV�HOOHU�LQDQGDWV�

�

6SHFLHOOD�EHKDQGOLQJDU

3RWHQWLHOOW�DNXWD�KlOVRHIIHNWHU

,QDQGQLQJ � ,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�

,UULWHUDQGH�I|U�PXQ��KDOV�RFK�PDJH��)|UWlULQJ

+XGNRQWDNW � ,UULWHUDU�KXGHQ���.DQ�JH�DOOHUJL�YLG�KXGNRQWDNW�

,UULWHUDU�|JRQHQ��.RQWDNW�PHG�|JRQHQ

7HFNHQ�V\PWRP�Sn�|YHUH[SRQHULQJ

+XGNRQWDNW

)|UWlULQJ

,QDQGQLQJ ,QJHQ�VSHFLILN�GDWD�

6NDGOLJD�V\PSWRP�NDQ�LQNOXGHUD�I|OMDQGH�
PDJVPlUWRU

6NDGOLJD�V\PSWRP�NDQ�LQNOXGHUD�I|OMDQGH�
LUULWDWLRQ
URGQDG

�

�

�

.RQWDNW�PHG�|JRQHQ � 6NDGOLJD�V\PSWRP�NDQ�LQNOXGHUD�I|OMDQGH�
LUULWDWLRQ
WnUUHWDQGH
URGQDG

����$QJLYDQGH�DY�RPHGHOEDU�PHGLFLQVN�EHKDQGOLQJ�RFK�VlUVNLOG�EHKDQGOLQJ�VRP�HYHQWXHOOW�NUlYV

�

,QJHQ�VSHFLILN�EHKDQGOLQJ��

(M�WLOOlPSOLJ�

)DUOLJD�WHUPLVND�
V|QGHUGHOQLQJVSURGXNWHU

)DURU�VRP�lPQHW�HOOHU�
EODQGQLQJHQ�NDQ�PHGI|UD

5LVN�I|U�ELOGQLQJ�DY�WR[LVND�S\URO\VSURGXNWHU�

9LG�EUDQG�HOOHU�XSSKHWWQLQJ�LQWUlIIDU�HQ�WU\FN|NQLQJ�YDUYLG�EHKnOODUHQ�NDQ�VSUlQJDV�
V|QGHU�

,QJHW�VSHFLHOOW�VN\GG�NUlYV�6lUVNLOG�VN\GGVXWUXVWQLQJ�
I|U�
EUDQGEHNlPSQLQJVSHUVRQDO

$QYlQG�VOlFNQLQJVPHGHO�OlPSOLJW�I|U�GHQ�RPJLYDQGH�EUDQGHQ�

����6OlFNPHGHO

�

�

�

$QYlQG�LQWH�YDWWHQVWUnOH�

/lPSOLJD�VOlFNPHGHO �

2OlPSOLJD�VOlFNPHGHO �

$961,77����%UDQGEHNlPSQLQJVnWJlUGHU

����6lUVNLOGD�IDURU�VRP�lPQHW�HOOHU�EODQGQLQJHQ�NDQ�PHGI|UD

����5nG�WLOO�EUDQGEHNlPSQLQJVSHUVRQDO

6SHFLHOOD�VN\GGVnWJlUGHU�
I|U�EUDQGSHUVRQDO

�

$961,77����cWJlUGHU�YLG�RDYVLNWOLJD�XWVOlSS
����3HUVRQOLJD�VN\GGVnWJlUGHU��VN\GGVXWUXVWQLQJ�RFK�nWJlUGHU�YLG�Q|GVLWXDWLRQHU

)|U�DQQDQ�SHUVRQDO�lQ�
UlGGQLQJVSHUVRQDO

�

)|U�UlGGQLQJVSHUVRQDO �

)|UKLQGUD�DWW�HM�Q|GYlQGLJ�RFK�RVN\GGDG�SHUVRQDO�NRPPHU�LQ���5|U�HOOHU�Jn�LQWH�L�
XWVSLOOW�lPQH���6|UM�I|U�JRG�YHQWLODWLRQ���$QYlQG�OlPSOLJ�SHUVRQOLJ�VN\GGVXWUXVWQLQJ�

2P�KDQWHULQJHQ�DY�XWVOlSSHW�NUlYHU�VSHFLHOOD�NOlGHU��EHDNWD�DOO�LQIRUPDWLRQ�RP�
OlPSOLJD�RFK�ROlPSOLJD�PDWHULDO�L�DYVQLWW�����<WWHUOLJDUH�LQIRUPDWLRQ�RP�
K\JLHQnWJlUGHU�ILQQV�RFNVn�L�DYVQLWW���

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP

� ���������������
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$961,77����cWJlUGHU�YLG�RDYVLNWOLJD�XWVOlSS

����0LOM|VN\GGVnWJlUGHU

)|UKLQGUD�DYULQQLQJ�WLOO�NORDNHU��YDWWHQGUDJ��NlOODUH�HOOHU�VOXWQD�XWU\PPHQ���9DOOD�LQ�
PHG�LFNH�EUlQQEDUW�DEVRUEHUDQGH�PDWHULDO�W�H[��VDQG��MRUG�YHUPLNXOLW��NLVHOJXU�RFK�
VDPOD�XSS�L�OlPSOLJ�EHKnOODUH�I|U�RPKlQGHUWDJDQGH�HQOLJW�ORNDOD�I|UHVNLIWHU�
)|URUHQDW�DEVRUEHUDQGH�PDWHULDO�NDQ�XWJ|UD�VDPPD�IDUD�VRP�GHQ�XWVOlSSWD�
SURGXNWHQ�

8QGYLN�VSULGQLQJ�DY�XWVSLOOW�PDWHULDO��DYULQQLQJ��NRQWDNW�PHG�MRUG��YDWWHQGUDJ�
GUlQHULQJ�RFK�DYORSS�

6WRUW�XWVOlSS �

0LQGUH�VSLOO�NDQ�WYlWWDV�ERUW�PHG�YDWWHQ�LQQDQ�SURGXNWHQ�WRUNDW��3ODFHUD�PDWHULDO�IUnQ�
VSLOO�L�HQ�OlPSOLJ�EHKnOODUH�I|U�ERUWVNDIIQLQJ�

/LWHW�XWVOlSS �

����0HWRGHU�RFK�PDWHULDO�I|U�LQQHVOXWQLQJ�RFK�VDQHULQJ

����+lQYLVQLQJ�WLOO�DQGUD�
DYVQLWW

6H�DYVQLWW���I|U�NRQWDNWLQIRUPDWLRQ�L�HQ�Q|GVLWXDWLRQ�
,QIRUPDWLRQ�RP�OlPSOLJ�SHUVRQOLJ�VN\GGVXWUXVWQLQJ�ILQQV�L�DYVQLWW���
<WWHUOLJDUH�LQIRUPDWLRQ�RP�DYIDOOVKDQWHULQJ�ILQQV�L�DYVQLWW����

�

�

)|USDFNQLQJHQ�I|UYDUDV�YlO�WLOOVOXWHQ�RFK�I|UVHJODG�WLOOV�SURGXNWHQ�VND�DQYlQGDV�

$961,77����+DQWHULQJ�RFK�ODJULQJ
����)|UVLNWLJKHWVPnWW�I|U�VlNHU�KDQWHULQJ

6N\GGVnWJlUGHU �

5nG�RP�DOOPlQ�\UNHVK\JLHQ �

����)|UKnOODQGHQ�I|U�VlNHU�
ODJULQJ��LQNOXVLYH�HYHQWXHOO�
RI|UHQOLJKHW

����6SHFLILN�VOXWDQYlQGQLQJ

5HNRPPHQGDWLRQHU �

�%UDQVFKVSHFLILND�O|VQLQJDU (M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�

$QYlQG�OlPSOLJ�SHUVRQOLJ�VN\GGVXWUXVWQLQJ��VH�DYVQLWW������3HUVRQHU�PHG�UHGDQ�
NlQGD�KXGDOOHUJLSUREOHP�VNDOO�LQWH�DUEHWD�L�QnJUD�SURFHVVHU�L�YLOND�GHQQD�SURGXNW�
LQJnU���8QGYLN�NRQWDNW�PHG�|JRQ��KXG�HOOHU�NOlGHU���6YlOM�LQWH�SURGXNWHQ���8QGYLN�
LQDQGQLQJ�DY�nQJD�RFK�GLPPD���7RPPD�EHKnOODUH�KDU�NYDU�SURGXNWUHVWHU�RFK�NDQ�
YDUD�IDUOLJD��+lUGSODVW��$UEHWVPLOM|YHUNHWV�$)6����������KlUGSODVWHU��VNDOO�EHDNWDV�

$QYlQGDUQD�VND�WYlWWD�KlQGHU�RFK�DQVLNWH�LQQDQ�GH�lWHU��GULFNHU�HOOHU�U|NHU�
<WWHUOLJDUH�LQIRUPDWLRQ�RP�K\JLHQnWJlUGHU�ILQQV�RFNVn�L�DYVQLWW���

�

3URGXNWHQV�EHVWnQGVGHOHQV�QDPQ *UlQVYlUGHQ�I|U�H[SRQHULQJ

5HNRPPHQGHUDGH�
NRQWUROOnWJlUGHU

+\JLHQLVND�JUlQVYlUGHQ

2P�GHQQD�SURGXNW�LQQHKnOOHU�EHVWnQGVGHODU�PHG�K\JLHQLVND�JUlQVYlUGHQ��NDQ�GHW�
EHK|YDV�XSSI|OMQLQJ�DY�DUEHWVSODWVHQV�OXIW�HOOHU�ELRORJLVN�XSSI|OMQLQJ�I|U�DWW�IDVWVWlOOD�
YHQWLODWLRQHQV�HOOHU�DQGUD�NRQWUROOnWJlUGHUQDV�HIIHNWLYLWHW�RFK�HOOHU�RP�GHW�lU�
Q|GYlQGLJW�DWW�DQYlQGD�DQGQLQJVVN\GG�

�

6YHULJH

$961,77����%HJUlQVQLQJ�DY�H[SRQHULQJHQ�SHUVRQOLJW�VN\GG
����.RQWUROOSDUDPHWUDU

+lUOHGGD�HIIHNWQLYnHU

EXW\ODFHWDW $)6��������
��.79������PJ�Pñ����PLQXWHU�
��.79������SSP����PLQXWHU�
��1*9������PJ�Pñ���WLPPDU�
��1*9������SSP���WLPPDU�

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP

� ���������������
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$961,77����%HJUlQVQLQJ�DY�H[SRQHULQJHQ�SHUVRQOLJW�VN\GG

+DQGVN\GG

*RG�DOOPlQ�YHQWLODWLRQ�VNDOO�YDUD�WLOOUlFNOLJ�I|U�DWW�NRQWUROOHUD�DUEHWVWDJDUHQV�
H[SRQHULQJ�DY�OXIWEXUQD�I|URUHQLQJDU�

.HPLVNW�UHVLVWHQWD��RJHQRPWUlQJEDUD�VN\GGVKDQGVNDU�VRP�|YHUHQVVWlPPHU�PHG�
HQ�JRGNlQG�VWDQGDUG�VNDOO�DOOWLG�DQYlQGDV�QlU�NHPLVND�SURGXNWHU�KDQWHUDV�RP�HQ�
ULVNEHG|PQLQJ�YLVDU�DWW�GHWWD�lU�Q|GYlQGLJW������PLQ��JHQRPWUlQJQLQJVWLG���3ODVW��
39&�HOOHU�3(�

6N\GGVJODV|JRQ�L�|YHUHQVVWlPPHOVH�PHG�HQ�JRGNlQG�VWDQGDUG�VNDOO�DQYlQGDV�QlU�
HQ�ULVNEHG|PQLQJ�YLVDU�DWW�GHWWD�lU�Q|GYlQGLJW�I|U�DWW�XQGYLND�H[SRQHULQJ�DY�
YlWVNHVWlQN��GLPPD�HOOHU�GDPP��9LG�ULVN�I|U�VWlQN�DQYlQG�WlWWVOXWDQGH�
VN\GGVJODV|JRQ�HOOHU�YLVLU�

gJRQVN\GG�DQVLNWVVN\GG

$QGQLQJVVN\GG �

�

�

+XGVN\GG

+HOWlFNDQGH�NOlGHU�

%HJUlQVQLQJ�DY�
PLOM|H[SRQHULQJHQ

� 8WVOlSS�IUnQ�YHQWLODWLRQ�HOOHU�XWUXVWQLQJ�Sn�DUEHWVSODWVHQ�E|U�NRQWUROOHUDV�I|U�DWW�
VlNHUVWlOOD�DWW�GH�XSSI\OOHU�PLOM|VN\GGVODJHQV�NUDY���,�YLVVD�IDOO�lU�GHW�Q|GYlQGLJW�DWW�
DQYlQGD�YnWUHQDUH�I|U�nQJRU��ILOWHU�HOOHU�WHNQLVN�PRGLILHULQJ�DY�SURFHVVXWUXVWQLQJHQ�
I|U�DWW�PLQVND�XWVOlSSHQ�WLOO�DFFHSWDEOD�QLYnHU�

/lPSOLJD�WHNQLVND�
NRQWUROOnWJlUGHU

� 6|UM�I|U�JRG�YHQWLODWLRQ��$UEHWVSODWV�RFK�DUEHWVPHWRGHU�XWIRUPDV�Vn�DWW�GLUHNWNRQWDNW�
PHG�OLPPHW�XQGYLNHV�

7YlWWD�KlQGHUQD��XQGHUDUPDU�RFK�DQVLNWH�QRJJUDQW�HIWHU�DWW�KD�KDQWHUDW�NHPLVND�
SURGXNWHU��LQQDQ�QnJRW�lWV��LQQDQ�U|NQLQJ�VDPW�I|UH�WRDOHWWEHV|N�RFK�YLG�DYVOXWDW�
DUEHWVSDVV�

����%HJUlQVQLQJ�DY�H[SRQHULQJHQ

+\JLHQLVND�nWJlUGHU �

,QJD�'(/�YlUGHQ�WLOOJlQJOLJD�

)|UXWVSnGGD�HIIHNWNRQFHQWUDWLRQHU

,QJD�3(&�YlUGHQ�WLOOJlQJOLJD�
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